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INTRODUCTION
The Apple Firm is located in America and it is referred to as multinational technology company having head offices in Cupertino, California. The Apple company plans make and develop computer software, customer electronics, and other many online facilities. The Apple Company is termed as one of the largest companies that are it is among the four biggest technology companies. The other three big technology companies are Facebook, Google, and Amazon. Some of the products which the companies produce include iPads that is computer tablets, iPhone smartphone, and the portable media players that are iPods, personal microcomputers that is Mac. Other apple products include smart watches, the apple televisions, digitalized media players, the wireless iPods earbuds and lastly Home theatres that are referred to as smart speakers. 
The Apple Company also produces software’s which include Ios, watchOS, macOS, iPadOS as well as the televisions operating systems. Others include iTunes type of media players, the acoustic utility of fingerprints that is the shazam, iLife together with iWork which are productivity and creativity suites and other professional or office application.
 The Apple Company also is made up of many online services and online shops. These online shops and online stores include the Mac App store, the Apple music, App store Ios, the iCloud, Apple TV and iMessage. Other online services include App Store, Apple care, Apple pay cash, the Apple cards, and the Genius Bar. The Apple Company was originally founded by three men, these were Ronald Wyne, Steve Wozniak, and Steve Jobs. The firm was founded in the year 1976 with the aim of developing and selling Wozniak’s private computer. The other partner that is Wayne sold his own personal computer within a span of twelve days.
Within a period of less than one year, they named the company Apple Computer Company in the year 1977, January. The products of the company started to grow as well as the sales of the company too. One of the products they were producing was like the Apple two. In a few years period Jobs together with Wozniak had hired a staff panel which was composed of computer designers and they, therefore, made a line of production. In the year 1980, the company started achieving financial success. In the following few years, the company shipped other new computers. This was done with the objective of accommodating the innovative user interface graphically. In the year 1984, the company’s advertisements and marketing sector for its products gained a widespread or well-known critical acclaim. The products of this company were of high and costly prices and therefore this caused some serious and adverse problems to the company. Some were due to the power struggles within the company. 

The company also started facing competition for its products in the years of 1990s. One of the major products which they faced competition was personal computers. This was due to the high price of apple company personal computers. The company faced competition from the Microsoft Company and the Intel Company as well. The personal; computers from Microsoft and Intel companies were cheaper compared to the personal computers from the apple company. The company and its executives then started reshaping and rehabilitating the financially troubled company. They started focusing more on their products, as well as reshaping their layoffs. This was done to counter the competition which they were facing from other upcoming and existing companies. In the year 1998, the company launched iMac which is a retail Apple store and also acquired a number of companies to help in expanding the portfolio software. In 2007, the company was fully focused on consumer electronics. 

The Apple Company from its history is a company that has been growing for quite a good time and has been progressively trying to improve its standards and cater to the consumer’s needs. It has tried to produce as many electronics as possible for its consumers to have a wide variety. For all that time, Jobs had been serving as the CEO of the Apple Company. He later resigned in the year 2011 due to some health challenges and complications. The new CEO who took over from him was Tim Cook. After two months, Jobs died and that marked the end of an era or a certain commercial period for the Apple Company. The Apple Company is well known worldwide for its huge sizes of revenues. The total revenue of the Apple Company annually usually totals to $265 billion. This was recorded in the last year’s yearly record of the firm that is in the year 2018. 

The Apple Company has been well identified as the biggest company of technology in the whole world. It has also been classified as the third-largest mobile phone and computer manufacturing company. The first two largest mobile phone manufacturing companies are the Samsung Company and the Huawei Company. Samsung Company is the leading manufacturer of mobile phones in the whole world. The company becomes the first company in the United States of America to be valued and recorded as a company that is worth over $1 trillion. The company has over 123,000 employees who have been employed for a full-time basis and agreements. The company also has 504 retail stores which are located in twenty-four different companies. This was recorded according to the previous year that is the 2018 annual report. The iTunes Store is the biggest musical instrument retailer in the whole world and it is also owned by the Apple Company. 

The apple company has also recorded over 1.3 billion people who are using Apple products in the whole world. This is quite a large and huge number considering the world’s whole population. The company has also earned many titles including brand loyalty and also the highest valuable brand of products that an individual can be possessing. However, the company has as well received bad and negative reputation and critiques. This is regarding the condition and labor practices and techniques of the company’s yields. The firm has been blamed for not minding its impact on the environment and also practicing unethical trading practices. Some of the bad unethical business practices are like using poor means and ways of competition in the market sector. 

The financial review statement of the Apple Company is composed of the cash flow statements, balance sheets and the income statements of the company as well. Financial review statements review the fiscal year of the apple company and also defines the advantages of investors to the company. The financial statements at the end are majorly aimed at the financial statements which are highly valuable for the users. In this financial statement of the apple company, the income statements and the balance sheet are going to be captured for two fiscal consecutive years. The financial statement for two fiscal years is the year 2017 and 2018 of the Apple Company as indicated below.
	
	The year 2018
	The year 2017

	Net sales
	$265,595
	$229,234

	Net income
	$59,531
	$48,351

	Wages per share
	
	

	Simple
	$12.01
	$9.27

	Diluted
	$11.91
	$9.21

	Cash dividends which were affirmed per share
	$2.72
	$2.40

	Shares used in computing earnings per share
	
	

	Basic
	4,955,377
	5,217,242

	Diluted
	5000,109
	5,251,692

	Total cash, cash equivalents and marketable securities
	$237,199
	$268,895

	Total assets
	$365,725
	$375,319

	Non-current portion of term debt
	$93,735
	$97,201

	Other non-current liabilities
	$45,180
	$40,415




The fiscal years of the Apple Company according to the above indicated financial stamen report is the 52 to 53 weeks period in a company. According to this financial report, there was an increase in the number of total sales in the Apple Company from the year 2017 to the year 2018. The growth rate of the total sales and goods sold was 10%. Considering the ratio analysis for the 2018 and 2017 fiscal years:
	Financial ratios
	Equation
	value

	Liquidity
	
	

	Current ratio
	Recent assets and liablities11.97
	

	Quick ratio
	Most recent inventory and liabilities
	11.88

	Financial leverage
	
	

	Debt to equity
	All liabilities and the shareholders’ share
	3.08

	Debt ratio
	Total assets and liabilities
	13.55

	Asset management
	
	

	Inventory management
	Goods sold and inventory
	6.76

	Total assets turnover
	Total sales together with assets
	0.48

	Profitability
	
	

	Return on equity
	The net income
	10.95

	Return on assets
	The net income
	9.04

	Market value
	
	

	Price of earnings
	Price of the market stock
	74.32

	Total earnings per share
	Net earnings
	92.47



The DuPont type of analysis is a framework that is used in analyzing the important performance which was initially made popular due to the corporation of DuPont. Any investor can use the DuPont method of analysis to compare different company's operations and their efficiency. Also, it can be used to determine the operational efficiency of the same company in two different fiscal years and assists in making predictions. 

Return on equity calculation using the DuPont system.
	DuPont Analysis Equations
	The equations
	results

	ROE
	The net income and equity
	10.95

	Net or accumulative profit margin
	The net revenue and income
	18.98



The corporative performance evaluation
	Turnover of assets
	Revenue or assets
	4.40

	Equity multiplier
	Assets or equity
	11.57




A firm’s capitalization is usually composed of debt and equity of the company. The capitalization is used as an indicator of long-lasting and permanent capital. The apple company uses both equity and debt in order to support and protect the assets of the company which are used as key indicators of the strength of the balance sheet of a company. The performance and management of a company are usually determined by calculating and finding out the economic value of the company added that is EVA.

Economic value Added= Net operating profit tax – (weight average cost of capital× the average total operating cost)

	T
	Tax
	45.53

	EBIT
	Earning prior to interest and tax
	2,754,000

	WACC
	Weight average cost of capital;
	1.74%

	NOPAT
	=
	2,804,000

	Average TOC 
	=
	16.8B

	EVA
	
	2,803,970.77




The above details explain who an individual should invest in this company or fail to purchase their products. It can also help to evaluate where the apple company would be in the next coming five years. The high earnings ratio of the company is an indicator that the stakeholders and all other different investors of the apple company will get increased earnings growth compared to different companies that contain low ratios of earnings. However, the corporate performance evaluation of a company also helps it in the prediction of the future although there are too many future uncertainties in any type of business. 

The soundness of the Apple financial policy is evaluated by considering the capital structure of the company, the debt, leverage, capital assets, dividend policy, liquidity as well as the capital resources. The debt of a company’s financial structure is determined whereby the company issues unsecured promissory short-term notes. From Apple’s interest rate swaps in managing the interest rate risks of the company, the company has been viewed to have gotten into foreign currency swabs which is a protective measure of the company. 

The capital structure of a company involves the long-term capital that the company uses which is usually comprised of both equity and debt. The capital structure is a permanent kind of funding to the company and it acts as the main support to the growth of the company in terms of assets. The Apple Company has of late emerged to be the largest innovator worldwide in the field of technology and finance as well. The Apple Company can easily adapt to the environment and therefore it is a nice investment for any person willing to own shares with the company. On the equity capitalization of the company, it is determined by how much debt or rather an equity the Apple Company manages to finance its processes. 

Equity capitalization signifies the possession of the firm. The Apple company is said to have a higher equity capitalization due to the total number of stock the company owns as well as the earnings it retains after all costs are catered for. On the other hand, debt capitalization is also a part of the capital structure of a company. The debit capitalization signifies the amount of money which the company owes its creditors. The debits are classified according to their period. That is the current and long-term liabilities. In recent years, Apple’s company current and long-term liabilities have been found to increase in recent years. The total liability has been recorded to be $225.8 billion which indicates an increase of 63% from the past three consecutive years. The dividend policy of the Apple Company has also been rising. 

The debt versus equity ratio of Apple’s company has also grown. This ratio is calculated by diving the total liabilities of the company by all stakeholders’ equity. The ratio has been found also to have extremely increased for the past three years, the current ratio is 112%. This is an illustration of the capital structure of Apple’s company has drastically changed. The soundness of the financial policies of the Apple Company can also be determined by finding out the enterprise value. The enterprise value can be defined as a method of finding out the worth of a company. This method is mostly used by bankers to determine the cost of purchasing any type of business. The enterprise value of Apple’s company rose from $600 billion to $1.12 trillion by the end of the 2018 fiscal year. This has made Apple’s debt to fall from $50 million to $14 billion by the second quarter of the year 2019. 

Apple’s company has been found to have laid down rules and regulations that are private and they govern the running of the company. The company has well laid down maintenance records of all the activities that it has taken part in, all about stock distribution and cash flow. All the details have been reasonably stored and detailed accurately to act as a future reference and reflection of the transactions as well as the distribution of the resources of the company, (Wruss et al, 2015). The company also has the authorized personnel who make the receipts and expenses of the company properly together with the managing directors of the company itself. The supervision of the company has also been made in a way that it is in control such that no known errors or rather frauds that can arise in the company. 

From the discussions and the financial monetary flow of Apple’s company, I can prefer purchasing stock from Apple’s Company. Firstly, the company has been found to be producing many of the electronics, therefore, catering to the consumer’s needs regarding the use of electronics, (Masuda et al, 2018). The company produces products ranging from mobile phones, personal and private computers, iPods, iPads, all homemade electronic appliances that are televisions, home theatres and musical instruments, fridges, cameras, and many more devices. Therefore the company is wholesome. The company has also managed to have its products well and properly distributed in the whole world with over five hundred Apple retail shops all in different countries. 

The distribution of the Apple company products to many countries has made the company become well known and increase its number of cells. However, I would also prefer purchasing the Apple company products since the company has been well known to produce quality products which are quite expensive. All the appliances of Apple Company have been termed as being so costly compared to the other common electronic appliances such as Huawei mobile phones. The Apple company products are of high quality and this makes the company become more popular in the field of electronics. 

Some other reasons as to why I would prefer purchasing an apple product is because the apple company products are fully guaranteed privacy for the user. This is quite useful for personal computer users and even for iPhones. This is important since it ensures full security of the user’s information and that it cannot be accessed by any other unauthorized personals. In case of theft or loss of the Apple product electronics, they can be traced back and regained. The Apple company products are also far much better from all other kinds of electronic appliances since they are very fast during operation. The Apple products such as the iPhones have been said to beat the crap out of every single android electronic. 

The iPhone products are also well durable enough for the user. That is they have a longer life span and therefore they give full and quality service to the user for quite a good period of time. The Apple company electronics and appliances are also reliable enough to the user that is they do not disappoint the users on how to handle and use them as well. They also give the user a kind of comfort while using their products and appliances. Apple products are always easy and simple to use for all its customers and consumers. The products of the Apple Company are not associated with mobile-computing issues, (DiSalvo, 2017). The Apple Company argues that if the product is not easy to use for the customer to handle then there is no need for manufacturing it. It only designs a product if only it can do better. 

The Apple Company is also the best to operate with. For any willing person wishing to invest with a good company, I would advise them to invest with the Apple Company. The company has been seen to cater to all its stakeholders properly and also give the inventors their appropriate share when it comes to the sharing of the income, (Shakespeare et al, 2018).  The company also provides information and dates periodically for the company’s investors on the company’s website, the relations of the investors with the company as well to the apple investor’s website as well. This information is comprised of the financial performances, a number of reports which are furnished with the governance details to the yearly meeting of the stakeholders of the company. The company has open operations whereby it sends all its information to the inventors and stakeholders as well. 

The information includes the total amount of cash that the company has earned operating expenses, tax rates, gross margin, the estimated revenue, and the plans about the return of capital. This statement involves all the uncertainties and risks since the real results may differ. Therefore the company a good relationship between all its inventors and stakeholders. Therefore, investing with the Apple Company guarantees the stakeholders with full information, reports about the progress of the company. However financial conditions of the company are hindered by various factors, directly or rather indirectly, this is financial situations and the results of operation.

In conclusion, purchasing goods with the Apple Company is advisable for anyone who is willing to purchase a certain kind of electronics. The products of the company are easily accessible since it has a high distribution capability. This is seen whereby the company possesses numerous retail stores in the many highly-traffic locations such as shopping malls and shopping districts as well. This ensures that the company is in a better location for high-quality and dependable customers as well as getting new customers for their products. The company also offers limited parts as well as a labor warranty for all its hardware yields. The typical warranty date is a single year since the date of purchasing the product. The firm also gives a ninety-day warranty for repair portions of the business. 
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